




























 

 

 
 
 
INDEPENDENT CHARTERED ACCOUNTANTS’ REVIEW REPORT TO THE EDUCATIONAL RECORDING AGENCY 
LIMITED  
 
To the directors of The Educational Recording Agency Limited  
 
We have performed the procedures agreed with you and appended to the Letter of Engagement with respect 
to the Annual Transparency Report (“ATR”) of The Educational Recording Agency Limited for the year ended 31 
March 2023. Our engagement was undertaken in accordance with the International Standard on Related 
Services applicable to agreed-upon procedures engagements. The procedures were performed solely for the 
purpose of your compliance with Regulation 21(2)(b) of the Collective Management of Copyright (EU Directive) 
Regulations 2016 and are summarised in the guidance provided by the IPO (October 2017). 
 
We report our findings as follows:  
 
Based on our review, nothing has come to our attention that causes us to believe that the information included 
within sections 21.4 (a), (g), (h), (i), (j), and (k) of the ATR as at 31 March 2023 is incomplete or misleading, or 
that the ATR has not been compiled in accordance with the requirements of the Regulations. 
 
Although the procedures performed are of an audit nature, they do not constitute a full scope audit or review 
engagement performed in accordance with International Standards on Auditing (UK) or the International 
Standard for Review Engagements (UK and Ireland). Accordingly, we do not express any assurance on the annual 
transparency report for the year ended 31 March 2023.  
 
Had we performed additional procedures or had we performed engagements in accordance with International 
Standards on Auditing (UK) or the International Standard for Review Engagements (UK and Ireland), other 
matters might have come to our attention that would have been reported to you.  
 
Use and purpose of our report  
 
Our Report is prepared solely for the use of The Educational Recording Agency Limited and solely for the purpose 
of its compliance with Regulation 21(2) (b) of the Collective Management of Copyright (EU Directive) Regulations 
2016. It may not be relied upon by The Educational Recording Agency Limited for any other purpose whatsoever. 
Our Report was not prepared for the benefit of any party other than The Educational Recording Agency Limited. 
BKL Audit LLP neither owes nor accepts any duty to any other party (including any copyright owner, heirs to 
copyright owners, agents or licensees) and shall not be liable for any loss, damage or expense of whatsoever 
nature which is caused by their reliance on our Report.  
 
Directors’ Responsibilities  
 
The directors are responsible for the preparation of the Transparency Report, and for being satisfied that it is 
complete and compliant with the requirements of the Regulations.  
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The directors are also responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial position of 
the company. They are also responsible for safeguarding the assets of the company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. The directors have 
undertaken to make available to us as and when required, all the company’s accounting records and related 
financial information, including minutes of management and directors’ meetings that we need to do our work. 
 
This includes excerpts from relevant legal documentation, and any other explanations they believe are relevant 
to enable us to fulfil our responsibilities.  
 
 
 
 
Myfanwy Neville FCA  
For and on behalf of  
BKL Audit LLP  
Chartered Accountants  
 
London 
 
Date:  
 
 
 

M Neville

09/08/2023

https://bergkaprowlewis.na1.echosign.com/verifier?tx=CBJCHBCAABAAsyqgZ3rC9RAV078_n764tOa6EV_kKMJG
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Schedule 2 – Financial Statements for the Educational Recording Agency Limited for the 
Year Ended 31st March 2023 
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